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This report is based on information that PetroView believes is reliable. However, PetroView does not represent
or warrant its accuracy, completeness, or any other aspect of this information.

The viewpoints and opinions expressed in this report, represent the insight of PetroView as of the date of the
report. These viewpoints and opinions may be subject to change without notice.

/-\
Iran Upstream Investment Outlook (Sample) 2

PetroView



About UPSTREAM INVESTMENT OUTLOOK(UIO)

« The Iran Upstream Investment Outlook (UIO) tracks and forecasts the 5-year outlook in terms of upstream investment,
OFS spending and active rigs.

- Different scenarios based on political activities are considered and covered in the report. The results of the scenarios
are discussed with expert opinion on current situation status along with historical data.
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Scope of Work

1 Global Statistics Review +  Global Wells Drilled & Completed + Wells Drilled
. Global Energy Investment «  OPEC Completed Wells « Rig Activity
. Countries Proved Oil Reserves «  OFS Market Spending « CAPEX of Key EPC/D Projects
. Countries Oil Production «  Top OFS Companies by Market Cap « IPC Projects (Million USD)
.« Oil Price Forecast « Rig Count «  Upstream Operation in 2022
- Oil Supply Forecast * Rig Demand Growth 3. Iran Upstream Investment Outlook
.« Countries Proved Gas Reserve 2. lran Upstream Trends 1 Year Outlook: Planed Wells
«  Countries Gas Production « Oil Revenues, Key Variable « 1 Year Outlook: Investment Needed
«  LNG Supply - Economic Drivers: Government Revenue «  6th Development Plan Analyze
« LNG Demand «  Economic Drivers: GDP Share « 7th Development Plan
«  Single Shipment Prices of Gas «  Economic Drivers: Foreign Investment « Scenarios
« Investment Needed in LNG and Gas to 2023 «  Economic Drivers: Upstream Spending «  Assumptions: Sanctions Re-imposed
«  Global Upstream Investment « Iran Upstream Investment «  Assumptions: Sanctions Removal
«  Greenfield Investment « Last Decade Investment Overview « Assumptions: 6.5 Million bbls production
- Brownfield Investment - Oil Export History «  Key Assumptions of Scenarios
« Top DEVELOPERS Companies by Market «  Gas Production History « Assumptions Big Picture
Cap «  Oil Production History «  Assumption Focus

« Middle East Upstream Investment
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Methodology m

- This report presents latest data and analysis of how upstream investment flows including 5 years outlook. The
presented information is based on published public sources (such as international institutions) and PetroView
estimates, which are detailed in each case. The public resources used are often prepared and provided by the best
international authorities such as Wood Mackenzie, IHS Markit and IEA. PetroView estimations are also obtained by
relying on more than several decades of accumulated experience of the experts involved and applying the
conventional methodology of international institutions.

« The historical data and the forecast of upstream oil and gas investment in Iran is are based on estimates (and not one-
by-one data collection) and so there are discrepancies even between the statistics of first-tier international authorities.
Despite that Additionally, we tried to use the most accurate possible evaluation based on conventional methods. Many
estimates are expected to change over time, especially since variables such as oil price forecasts, sanctions
conditions, etc. have a major impact on the assessments.
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Energy and Upstream Oil and Gas
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Global Upstream Investment

DETAILED ANALYSIS WILL BE PROVIDED IN THE FULL REPORT
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Greenfield Investment

DETAILED ANALYSIS WILL BE PROVIDED IN THE FULL REPORT
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Economic Drivers: GDP Share
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Economic Drivers: Upstream Investment

DETAILED ANALYSIS WILL BE PROVIDED IN THE FULL REPORT
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Economic Drivers: Upstream Spending

DETAILED ANALYSIS WILL BE PROVIDED IN THE FULL REPORT
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Source: Wood Mackenzie
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IPC Projects (Million USD)
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6th Development Plan Analyze

DETAILED ANALYSIS WILL BE PROVIDED IN THE FULL REPORT

New Well Land New Well Offshore Workover Land Workover Offshore

m Planned m Done
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Assumptions: Sanctions Removal
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Development Opportunities
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Gas Investment




ICOFC 13 Gas Field Boosting Production Projects
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IOCFC Opportunities

Iran Upstream Investment Outlook (2023) 29 0 ovion



Azadegan Development
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Wells
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